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The formation process and its meaning of the Chapter 6
‘Economy’ on the Constitution of 1948

Hwang, Seung Heum®

The purpose of this paper is to study the formation process and its meaning of the
Chapter 6 “Economy’ on the Constitution of 1948. ‘The argument of economic order
before the Constitution of 1948 had one stream of times and it was closer to planned
economy/government ownership than the Constitution of 1948. The Provisional
Government of the Republic of Korea declared the economic order plan after liberation
on ‘Essential Points for Establishment of the Republic of Korea’ on 1941. The
constitutional economic system of ‘Essential Points’ was mostly similar to it of the
Constitution of 1948 with exception of a latge scope of government ownership. The
economic order of ‘Essential Points’ was based on economic equality and it became the
most important stating point of the argument of the constitution-making. Also the right
of livithood-equality on ‘Interim Constitution of Korea’ was pretty connected with the
Chapter 6 “Economy’ on the Constitution of 1948.

The review of chapter of economy by the Committee of the Constitution Drafting was
more effected Kwon Seung Yul Draft than Yu Jin Oh Draft. The chapter of economy
of the Committee of the Constitution Drafting reconstructed to lighten the tendency of
government control economy in comparison with Yu Jin OCh Draft, and to guarantee
individual ownership rather than Kwon Seung Yul Draft. The National Assembly{the
Constitutional Making Assembly] accepted almost the chapter of economy by the
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Committee of the Constitution Drafting. Merely the agricultural land reformation
provision was modified according to Kwon Seung Yul Draft.

The Chapter 6 “Economy” on the Constitution of 1948 is likely to an exceptional case
in Korean constitutional history. But it need not accept “strongly controlled economy”
as the text-based interpretation. The true meaning of it is the obligation and

responsibility of government for building economy of independent country.

[Key Words] the Constitution of 1948, economic order, Essential Points for
Establishment of the Republic of Korea, Yu Jin Oh Draft, Kwon Seung Yul Draft, the
Committee of the Constitution Drafting, planned economy, government control economy,

government ownership
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